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Act, 1914 (b}t it is provided that the property of the
bankrupt divisible among his creditors, shall comprise :—
 (a)	" All such property as may belong to or be vested
in the bankrupt at the commencement of the bankruptcy,
or may be acquired by or devolve on him before his
discharge ;  and
 (b)	The capacity to exercise and to take proceedings
for exercising all such powers in or over or in respect of
property as might have been exercised by the bankrupt
for his own benefit at the commencement of his bank-
ruptcy  or  before  his  discharge,   except  the  right  of
nomination to a vacant ecclesiastical benefice ; and
 (c)	All goods being,  at  the  commencement  of  the
bankruptcy, in the possession, order, or disposition of the
bankrupt, in his trade or business, by the consent and
permission of the true owner, under such circumstances
that he is the reputed owner thereof;   provided, that
things in action other than debts due or growing due to
the bankrupt in the course of his trade or business shall
not be deemed goods within the meaning of this section."
By section 167 (c) " property " is defined as including,
" money, goods, tilings in action, land, and every descrip-
tion of property, whether real or personal and whether
situate in England or elsewhere ; also obligations, ease-
ments, and every description of estate, interest and profit,
present or future, vested or contingent, arising out of or
incident to property as above defined."
The bankrupt hirer's interests in the hire-purchase
agreement, including the option to purchase, pass there-
fore to the trustee in bankruptcy, subject to his being
able on his part to fulfil the hirer's part of the agreement.
This may be impossible or too onerous and consequently
the trustee in the majority of cases will disclaim the
agreement. He may, however, claim the goods under
subsection 38 (c), and it will be necessary, therefore, to
examine with care the circumstances under which the
subsection will apply.
 (b)	1 Halsbury's Statutes 643.
 (c)	1 Halsbury's Statutes 705.

